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(1) Amgen Inc. v. Connecticut Retirement Plans and Trust Funds, 133 S. Ct.
1184, 1190 (2013).

Securities Exchange Act of 1934, Pub. L. 73-291, 48 Stat. 881.

15 USC. § 78j(b)

17 CFR. § 240.10b-5.

Amgen, 133 S. Ct. at 1193.

Connecticut Retirement Plans and Trust Funds v. Amgen, Inc., 2009 WL
2633743, at *1 (C.D. Cal. 2009).
(7) Id
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BUTEELTWARERVBHBILMTH S Z LIZODWTEF -7 1o

Y&, EBETREAVEBRLEIZ FoE®kE, RS TSNS Y
HOMMICEE2 52 20D TH LD, 7T ADHEICHT 5 HF IR
BHI23 4 (b) 3 (3) 5OEBEOEMFEZWA-TIIH2), XITE-TY
W2 & B BB Y OMMICEE 2 BEL 5222 LIZOWTHET 5720
TWE% L, VET 2 BERH B L FRLZ 1y

2009 48 A 12 H, A1) 7 V=7 N IX AR E G EAANE, Wi
X9 % FEMREE AR 1 B0 LT [ BIFR O HEE 2 FE T3 % 720121, G2
TR L TWAS I EDRE VAT A I L TRY, AL 2 HIcx
T AFEMBRIC RO CHEENDIGHIE, 7T ADBEOBRE L ) b BOBRT
fTONDBZRETH D LBR, 7T AEBEL g0 FMGFEIFTE, BHE L
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(interlocutory appeal) % &7z,

2011 4F 11 H 8 H, # 9 K X AREEFHH AN, W3 2 kM
DEHFZ, WP ENTH LI BLOEBLEHFHRENRTVEZED 2

(8) In re Amgen Inc. Sec. Litig,, 544 F. Supp. 2d 1009 (C.D. Cal. 2008).

(9) Fep. R. Civ. P. 23.

(10)  Amgen, 133 S. Ct. at 1190.

1) 1d.

(12) Id. at 1191.

(13) Connecticut Retirement Plans and Trust Funds v. Amgen, Inc., 2009 WL
2633743, at *12, *14 (C.D. Cal. 2009).

(14) Id. at *10-11 (citing Binder v. Gillespie, 184 F.3d 1059, 1063 (9th Cir.1999);
Huberman v. Tag-It Pac., Inc., 314 Fed. Appx. 59 (9th Cir. 2009); In re
Connetics Corp. Sec. Litig., 2009 U.S. Dist. LEXIS 39914, 2009 WL 1126508
(N.D. Cal. 2009); In re Micron Techs., Inc., 247 FR.D. 627 (D. Idaho 2007)).
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BT 10 5 (b) B X OHHI 10b-5 12250 & TS 3 2 3R &
FHRLT, SERI7ITA -T2 2a 2R LEXD, 77 XAOREICHTS
HIBREFRBM 235 (b) H (3) FOEMAEWLTICDIL, 772D
REDOERIIBNT, YIZX2RAHRENY ORI ERE 2B L2 52722
EIZOWTHRE (plausibly plead) ##82 5373 (prove) 23 5LENH5H

B g0

3 # R
MR FFRAMA 23 % (b) B (3) TOBEBMEOEFICH LT, HEMN
DIVFEEAETH B o &HIR L THEA D2 AR

4 ¥RIEH
(EEER)
Ginsburg #H B ML= % $4 L, Roberts W& #HE, Breyer #¥)
B, Alito #¥HE, Sotomayor #H BB X 0F Kagan FHEAZ IZFEFT L 720
Alito ZHEZ, & FEBERZHGEL 72, Scalia BWEIE, RHERZH

(15) Connecticut Retirement Plans and Trust Funds v. Amgen Inc., 660 F.3d
1170, 1175 (9th Cir. 2011).

(16) Id. at 1177.

(17) Id. at 1176 (citing Erica P. John Fund v. Halliburton, 131 S. Ct. 2179, 2185
(2011); Wal-Mart Stores v. Dukes, 131 S. Ct. 2541, 2552 n.6 (2011)).

(18) Amgen Inc. v. Connecticut Retirement Plans and Trust Funds, 132 S. Ct.
2742 (mem) (2012).

(19)  Amgen, 133 S. Ct. at 1191.

(20) 1d.
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b0, BEMOBEEDOVIATE LV £1E, NEFRLRERTIETLE
Jol @

(Thomas #H'H O SO 5L

[EAE, EEEICOWTASE (merits) DEHRIZOWVTHTHRBICAT S

2D Id

(22) Id. at 1195.
(23)  Id. at 1195-96.
(24)  Id. at 1196.



7 A AT (14) 205

PLLNABEVEW)BHOATEHOEGNLETH S Z L 2R LT, HH
23235 <K 7 T ADREDBRETH ) VAFHEZ RN TE R 5BVl o

[7 9 ADRBEZRRDZFEEL, O ROBEMFIZONT Y T ADBEDE
FECVRET 2 2 L ROONLE V. LA L, HOFROEREN T 7 A&RD
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(1) AHROFFE
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(25) Id. at 1207 (Thomas, J., dissenting).

(26) Id. at 1210 (Thomas, J., dissenting).

(27) Id. at 1211 (Thomas, J., dissenting).

(28) Id. at 1205 (Scalia, J., dissenting).

(29) Id.

(30) 79 ADBEICKE LT, BEEDVIESAETH 2 LT HIEFREH I,

55 3 Ml X G R E PRI, 57 Kl X &R EEPRBCH T B & O T
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HCTHDEHRLTzo BB T, EEHINE, TBEEOVIENS 7 A0
DB BT 2 EIBRFTRRBIH 234 (b) H (3) 5OEMICHLT,
RNETHDLE, RO o W FFICEELT, 75 2A0EEDOER CIIE
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LIENWLNER ST,
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23% (a) B LV (b) HICHT A VHFERD LI EMNTE S I LIkl L
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IOV, 2011 4F 6 H 20 B AR ER SECH IS THRZT Sz
Wal-Mart 5 F-TiE, [HH 23 1%, HICREOILEL EZDH2H DO TIE RV,
7T ADREL KD B YEHL, BHINOHEF 2 FRIVICHEH L 2 d % 5
e - MIHIFTE, Falcon Fif 4 I2BWVWT, 27 T ADORER, FEFEOD

559 A XA EEFREH DS - 720 In re DV, Inc. Sec. Litig, 639
F.3d 623, 631 (3d Cir. 2011); Schleicher v. Wendt, 618 F.3d 679, 685 (7th Cir.
2010); Amgen, 660 F.3d at 1175. fii)i, 2 7 ADFEEOKRZ, EEHEO TR
RUSRTAEHFTE LT, 1 KRB EREPETREAIT, 6 2 KoK A%E
PETRHCHI, 45 4 Bl AR EPETEHFT B & 0% 5 Kinl X A% ERETREH
3% - 725 In re Salomon Analyst Metromedia Litig., 544 F.3d 474, 481 (2d
Cir. 2008); Oscar Private Equity Invs. v. Allegiance Telecom, Inc., 487 F.3d
261, 264 (5th Cir. 2007), abrogated on other grounds by Erica P. John Fund,
131 S. Ct. at 2183, 2186; In re PolyMedica Corp. Sec. Litig., 432 F.3d 1, 8 n.11
(1st Cir. 2005); Gariety v. Grant Thornton LLP, 368 F.3d 356, 364 (4th Cir.
2004).

(31) Erica P. John Fund, Inc. v. Halliburton Co., 131 S. Ct. 2179 (2011).

(32) Amgen, 133 S. Ct. at 1196.

(33) Wal-Mart Stores, Inc. v. Dukes, 131 S. Ct. 2541 (2011).

(34) General Telephone Co. of Southwest v. Falcon, 457 U.S. 147, 156 (1982).
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DT ZRo 72,
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7 T ADRBEEE L TR 235 (b) W (3) Bo3Fbh b HFICE LT,
R, RELEA—OFRICOWTOMG 252 HR L Tldv v, KEo
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(3) M
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Thomas HHE 1L, EEMHEHIHT 2 FFMHARIATROERTH Y,

(35)  Wal-Mart, 131 S. Ct. at 2551 (citations and internal quotation marks omitted).
(36) Halliburton, 131 S. Ct. at 2185 (citations omitted).
(37)  Amgen, 133 S. Ct. at 1194-95.
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HEOBRETLERMM & LT, Basic W% 550, Basic TP, FARMNRE
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&Ffﬁ%ﬁ@%ﬁ%&tté@t&i%ﬁéo
M L, AHPOEEE RICHESITIE, Basic ik CREICEZEHICH L
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ZEWEEIBETERWRALTH D, FHZ, HAI23 5% (a) HIZOWTH
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BrG52505 L0 40
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Comecast 1L, MEFRBICHELCTI I A - 77 a yhikEsh, £
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7 7 ADREEIETOREDVAEOERICH LT, HERMEOMMIL, Mb%E
IHEORETHFHREOFETHOIMAFATILEE LD, T, FTADA
VoN— il & DR EREFHO T B RIEIC 2 B YA, AT MEEIRE L KX
BENIRVWEIIER D0 Comeast WPE RAHRY, MLk 7% ) AXIEIG |0
FIRICED &4 UHEFHIIO W TOAEREHEISAD N, ZOHEHD
HEld, IEME (exact) TRALTRVWHO®, BEEOMBICHTLIEEDTE
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(38) Id.at 1198.

(39) Id. at 1209 (Thomas, J., dissenting).

(40) Comecast Corp. v. Behrend, 133 S. Ct. 1426 (2013). Comcast FIDFERE L
T, FHMKRE 7 9 AT 7 v a v &I LI T2 RREHENTE HA]
HERFED Y v —F )V Asahi Judiciary (201346 12 H).

(41)  Comcast, 133 S. Ct. at 1433.

(42) 72720, BOWNERE, BEERY, 79X -T2 v a yOREOHRE L
T, 77 AERI»PLIBEPRETRTH LI 2 ERT LS 0L BET
RE TRV EWRMIZIBRT WS, Id. at 1436 (Ginsburg and Breyer, JJ.,
dissenting).
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Ty arvORECENRHRTHLEFTA b, LA L, Wi 5 FEme
FNDO RS Scalia #HHE, Kennedy #¥I'E, Thomas #HE B X U Alito #
HE»SREINTEY, FEBIZ, mEBIE, 2013 4 11 A3 2 5k
iz S e LEFRIIODVTORRE LFZRO TS 50 ilFHRT TAT Y
Ta v WEOLLELICHEHRDOL R LZONIIONTIE, Ihrbd
Gt bt Bbh b,
(B JE—)

(43) Halliburton Co. v. Erica P. John Fund, Inc., 134 S. Ct. 636 (mem) (Nov. 15,
2013).
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